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MYANMAR 

Thai Developer to Invest In Myanmar1 

 

NAYPYITAW - Thai industrial estate developer Amata Corp. plans to invest US$1 

billion in Yangon, Myanmar to build an industrial complex. The complex is an important 

industrial infrastructure suitable for foreign companies. Amata signed a land lease 

agreement and joint venture agreement with the Myanmar Ministry of Construction in 

the country’s capital. 800 hectares of land in northeastern Yangon is signed off for 70 

years. The investment will include a 60 megawatt power plant. 

As a Greater Mekong Sub-region country along with Vietnam, Thailand, Cambodia, 

Laos, and China, Myanmar draws attention from foreign companies as a frontier 

market with room for substantial economic growth. One of the reasons is that the 

country lacks industrial zones built to global standards. Myanmar’s power generation 

and logistics also played a part in delaying foreign investment. 

Amata Corp.’s investment to the country will likely attract foreign manufacturers to 

invest in the country as it has a record of developing various industrial complexes in 

Thailand. The project, titled Yangon Amata Smart and Eco City, will develop an 

industrial site on 75% of the total land lot. The remainder will then accommodate 

commercial facilities and housing units. It will be implemented in several phases over 

the next 5 years. Ama has teamed up with Thai state-owned company PTT to build a 

power plant in the industrial zone. The eventual capacity of the power plant is expected 

to reach 600 megawatts and supply electricity to the national grid. 

When completed, the complex is expected to accommodate 120 to 150 factories. It 

will be larger than the 630 hectares developed so far in the Thilawa Special Economic 

Zone. It the only industrial complex with infrastructure in Myanmar to meet foreign 

manufacturers’ standards currently. The first phase of the project is to develop an 80-

hectare site and will begin between February and March. It is projected that the first 

factory within the city will be able to start operations in 2021. 

The new industrial zone will hopefully attract plants that can produce daily household 

goods, construction materials, and processed foods for domestic consumption in 

Myanmar. As Yangon is connected to Thailand via roads in the East-West Economic 

Corridor, the new industrial zone will also serve as an option for diversifying supply 

chains of companies operating in Thailand. However, property prices will be a factor 

to consider for industries looking to invest in the Special Economic Zone. 

 
1 Thai developer invests $1bn to put Myanmar industry on global map, Nikkei Asian 

Review, .3 February 2020, https://asia.nikkei.com/Business/Companies/Thai-developer-
invests-1bn-to-put-Myanmar-industry-on-global-map 
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THAILAND 

Tourism Ministry Wields Money in Crisis2 

 

BANGKOK - With slumping tourism numbers largely caused by the spread of the 

coronavirus, the Tourism and Sports Ministry is planning to roll out a marketing and 

development plan next week. A 500 million baht budget had just been approved on 

Tuesday to offset the current low tourism number. The plan will be formulated following 

discussions with the Tourism Authority of Thailand (TAT) and the Tourism Department 

about the campaign later in the week. The two main goals of the plan are to renovate 

busy tourism sites and campaigns for marketing. 

Earlier this week, the TAT held meetings with the private sector to commence a 

cooperative stimulus plan called "More Confidence, Faster Recovery" aimed at both 

international and domestic markets. The stakeholders will start to launch one or two 

new projects from this month onwards, including the 60th Amazing Thailand Offer with 

Thai Airways and Amazing Thailand Grand Sale 2020. The agency plans to host 

Thailand's Songkran celebration on a nationwide scale to boost the number of local 

and international visitors, length of stay and tourism receipts. 

TAT governor Yuthasak Supasorn said a series of events has to be rolled out every 

month to keep Thailand in the spotlight. The more tourists have confidence in Thailand, 

the more local operators can have recurring income to scaffold their businesses during 

tough times, he said. TAT officials will travel south to meet local operators in Phuket, 

Krabi and Phangnga, observe the tourism situation and prepare appropriate measures 

to tackle the slowdown. Thai Lion Air (TLA) chief executive Aswin Yangkirativorn said 

local airlines will appreciate the benefits from the excise tax cut for jet fuel that the 

cabinet approved on Tuesday as part of attempts to cope with the tourism downturn. 

As China shows no sign of relenting from its recent clampdown on cities, neighbouring 

Asian countries are suffering in particular those whose economy rely heavily on 

tourism. The short term effect will be the tourism sector that suffers, but over the long 

run other sectors such as manufacturing and import and exports will also be affected. 

 

 

 

 
2 Tourism Ministry wields money in crisis, Bangkok Post, dated 5 February 2020, 

https://www.bangkokpost.com/business/1850659/tourism-ministry-wields-money-in-crisis 
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PHILIPPINES 

Bangko Sentral ng Pilipinas (BSP), Indonesian counterpart ink cooperation3 

 

The Bangko Sentral ng Pilipinas (BSP) had signed a memorandum of understanding 

(MoU) with Bank Indonesia on cooperation between the central banks to achieve a 

more secure, efficient and reliable payment system which promotes digital financial 

innovation. The MoU was signed by BSP Governor Benjamin Diokno and Bank 

Indonesia Governor Perry Warjiyo.  

The MoU signing is a conclusion of a bilateral meeting between both central banks 

which discussed numerous advances in digital economy and central banking, 

infrastructure financing using market instruments and sustainable financing 

frameworks. Both central banks also expressed their commitment to strengthen 

bilateral cooperation in future collaboration to enhance mutual economic and financial 

system development.  

Benjamin Diokno also emphasis that BSP will continue to advance its financial 

inclusion agenda with digital innovation that works as a catalyst and strategic enabler. 

Digital access according to Benjamin Diokno is expanding the user base of financial 

services through mobile phones, cards or the internet which is suitable to the customer 

needs and delivered in a sustainable, responsible and cost efficient to the end users. 

BSP efforts in the development of a digital finance ecosystem aim at facilitating diverse 

players to cater the various needs of the public, particularly to the low-income and 

financially underserved segments. 

The aforementioned digital financial ecosystem is built on three pillars 

1. The democratized access of a person to open an account and utilise the digital 

financial services bound with it; 

2. The establishment of an expanded network of cost-efficient touch point to serve 

the country’s intermediation needs; and 

3. The usage of the National Retail Payment System framework for efficient retail 

payment systems which promotes interoperability and allows financial 

transaction to be sent and received from accounts held in either bank or an e-

money issuer. 

 
3 BSP, Indonesian counterpart ink cooperation, The Manila Times, dated 4 February 2020, 
https://www.manilatimes.net/2020/02/04/business/business-top/bsp-indonesian-counterpart-
ink-cooperation/679496/ 

https://www.manilatimes.net/2020/02/04/business/business-top/bsp-indonesian-counterpart-ink-cooperation/679496/
https://www.manilatimes.net/2020/02/04/business/business-top/bsp-indonesian-counterpart-ink-cooperation/679496/
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The MoU signed by both central banks witnessed a paradigm transition of the 

conservative banking and financial services to a technology driven banking and 

financial services which is timely in the era of globalization.  

 

INDONESIA 

Airlangga hopes handling of Coronavirus faster than SARS4 

 

Airlangga Hartarto, Coordinating Minister for Economic Affairs hopes that handling of 

the coronavirus can be done promptly as compared to SARS which spent 

approximately eight months to be eradicated. He views the coronavirus have impacted 

Indonesia’s economy especially in capital market activities.  

 

According to Airlangga Hartarto, the government had discussed the impacts of the 

coronavirus on the Indonesia’s economy and President Joko Widodo had asked his 

staff to monitor the situation in connection with the spread of the virus. He further 

stated that the government had limited imports of live product from China and the 

limitation of the imports will be evaluated every two weeks.  

 

Prior to the import policy revision above, President Joko Widodo asked the cabinet to 

examine the impact of the coronavirus on the economy specifically in the trade, 

investments and tourism sectors.  

 

China is recorded as one of the main export destinations with a market share of 16.6% 

from Indonesia’s total exports and at the same time Indonesia imports product was 

mostly from China. However, President Joko Widodo views that coronavirus might be 

an opportunity for Indonesia to open export to countries which previously has only 

imported products from China following the restriction of trade activities by several 

countries with China following the epidemic. The shift of trade patterns provides ample 

opportunities for other country to increase the production of various products which 

were dominantly imported from China.  

 

 

 

 

 
4 Airlangga hopes handling of Coronavirus faster than SARS, Tempo.Co, dated 5 February 
2020, https://en.tempo.co/read/1303756/airlangga-hopes-handling-of-coronavirus-faster-
than-sars 
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Malaysia 

Malaysia rises in the Global Democracy Index amid Global Democratic Recession  

 

Malaysia has always been ranked as a flawed democracy by the Global Democracy 

Index. The lack of electoral reform, free speech and some authoritarian regulations 

are reasons that explained that Malaysia can hardly move up in the Democracy Index 

ranking.  

 

Nevertheless, Malaysia scored 7.16 points out of a maximum of 10 in the 2019 

Democracy Index. This is its best score ever especially amid a global democracy 

recession.  

 

Malaysia has come a long way since the index began in 2006 when it scored 5.98 

points, followed by 6.36 in 2008, 6.10 in 2010 and 2011 and 6.41 in 2012, 6.49 in 2013 

and 2014, 6.43 in 2015, 6.54 in 2016 and 2017 and 6.88 in 2018.  

 

Malaysia has improved in its scores on electoral process and pluralism, functioning of 

government, political participation, and political culture. 5 

 

Amid the flawed democracies and hybrid regimes in the Southeast region, Malaysia’s 

democratic development has attracted a lot of attention from political observers within 

the region and beyond. The change of regime through the electoral avenue is another 

reason that makes Malaysia a successful case.  

 

Even so, the Malaysian society is pluralistic and issues of race and religion is still 

extremely sensitive. The government will likely to continue to discourage absolute free 

speech.  

 

 

 

 

 

 

 
5 Bernama.2020. Malaysia rises to best ever level in Global Democrac Index. New Straits Times, 4 

February 2020 https://www.nst.com.my/news/nation/2020/02/562355/malaysia-rises-best-ever-
level-global-democracy-index (Accessed 6 February 2020)  

https://www.nst.com.my/news/nation/2020/02/562355/malaysia-rises-best-ever-level-global-democracy-index
https://www.nst.com.my/news/nation/2020/02/562355/malaysia-rises-best-ever-level-global-democracy-index
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Singapore 

 

Singapore suffering from the Coronavirus 

 

The streets of Chinatown in Singapore which usually bustling with tourists, especially 

tourists from China is suffering a painful hit from the Coronavirus. With the travelling 

bans and fear of the Coronavirus, the streets of Chinatown have become eerily quiet.  

 

Some shop owners have reported of a 50 percent drop in sales.6 Many local shop 

owners are bracing themselves for even worse times, especially with new cases of 

local transmission of the coronavirus in Singapore. Some were concerned that should 

this continued, they may not be able to sustain their businesses.  

 

Hitherto, the Singapore government has designated the status of the outbreak as 

Yellow, which means that life can go on as normal. But some of the measures 

implemented such as the temperature screening and quarantine, are actually Orange 

measures. Such stringent measures are necessary precautionary measures.  

 

Singapore has also set up a high-level, multi-ministerial task force to coordinate a 

whole of government responses. 7  

 

While live goes on, anxiety lingers among those who are residing in the city state.  

 

 
6 Kaur, Amrita.2020. Chinatown coronaviruses hit hard by coronavirus epidemic. The Newpaper.  

https://www.tnp.sg/news/singapore/chinatown-businesses-hit-hard-coronavirus-epidemic 
(Accessed 6 February 2020)  
7 Kalik, Salma. 2020. Singapore at Yellow alert for coronavirus outbreak but employing more stringent 

measures. Straits Times. https://www.straitstimes.com/singapore/health/singapore-at-yellow-alert-
for-coronavirus-outbreak-but-employing-more-stringent (Accessed 6 February 2020)  

https://www.tnp.sg/news/singapore/chinatown-businesses-hit-hard-coronavirus-epidemic
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