
 

 

 

 

 

 

 

Despite tight financial 

position, Malaysia’s 

economy is expected to 

recover  
 

 

Malaysia has been hit with a series of stiff 

challenges this year - the COVID-19 pandemic, 

crash in global oil prices and political instability 

which saw an unexpected change of government.  

With most business activities halted for about two 

months in a lockdown since Mar 18, the country’s 

central bank estimated the economy to contract as 

much as 2 per cent, or grow as up to 0.5 per cent 
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Malaysia’s Maybank sued 

for ‘thwarting’ luxury flat 

block in New York 

The developer of a 43-story luxury 

apartment building in Manhattan’s 

Tribeca neighbourhood has sued 

Malaysia’s biggest bank for reneging on 

agreements to provide more than US$162 

million in syndicated construction loans 

and “effectively thwarting” the project. 

Sharif el-Gamal said in a notice and 

summons filed in New York state court on 

Tuesday that Malayan Bank Berhard, also 

known as Maybank, and other syndicate 

members “ignored and breached their 

obligations under the building facility and 

related loan documents.” Their actions 

have caused “irreparable damage to the 

plaintiff’s relationship with its contractor, 

leading to a cessation of all work,” he said. 

11 June 2020, South China Morning Post 

Full Article: 

https://www.scmp.com/news/asia/southeast

-asia/article/3088535/malaysias-maybank-

sued-thwarting-luxury-flat-block-new 
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this year. This is markedly lower than the original target of a 4.8 per cent expansion. 

To cushion the economic blow, stimulus packages worth RM295 billion (US$69.2 billion) in total 

have been rolled out. Around 15 per cent, or RM45 billion, is direct fiscal injection from the 

government. 

Having taken the latest stimulus package announced last Friday (Jun 5) into consideration, Finance 

Minister Tengku Zafrul Aziz said that fiscal deficit is expected to almost double from 3.2 per cent of 

economic output last year to 6 per cent this year. 

As COVID-19 infection rate slows following the implementation of stay-home order, Malaysia has 

allowed some economic sectors to operate again beginning May 4.  

More curbs will be lifted from Wednesday onwards in the recovery phase of the lockdown known as 

movement control order (MCO). 

Once economic activities resume, disruptions in the supply and demand chains will ease, paving the 

way for an economic recovery as early as the second half of 2020, analysts said. 

While there have been more than 8,300 COVID-19 cases and 117 deaths so far, new cases fell to a 

single digit for the first time on Tuesday since MCO was enforced. 

“Malaysia has done remarkably well in flattening the COVID-19 curve, thus putting the economy in a 

stronger footing to recover,” said Mr Lau Zheng Zhou, research manager of the Institute for 

Democracy and Economic Affairs (IDEAS).  

Even though the direct fiscal injection from the government will cause fiscal deficit and debt-to-GDP 

to rise, “it is nevertheless done to pre-empt further deterioration in unemployment and income 

losses, which may then necessitate more drastic policy options,” he told CNA.  

Malaysia’s debt-to-GDP ratio, which currently stands at 52 per cent, could exceed the self-imposed 

ceiling of 55 per cent “in order to help the people and the economy”, if necessary, Mr Tengkul Zafrul 

also said.   

Raising the threshold will require approval by the parliament, which met for a one-hour sitting on 

May 18 for the ruler’s speech.  

The sitting was the first since the Pakatan Harapan government led by Dr Mahathir Mohamad was 

ousted from Putrajaya and replaced by the newly formed Perikatan Nasional (PN) coalition under 

the premiership of Mr Muhyiddin Yassin 

 

10 June 2020, Channel News Asia 

Full article: https://www.channelnewsasia.com/news/asia/covid-19-malaysia-fiscal-stimulus-economic-

recovery-12819084 
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Malaysia’s former first 

lady Rosmah Mansor’s 

seized handbags 

damaged and 

government should 

pay, lawyer tells court 
 

Hundreds of handbags belonging to 

Malaysia’s scandal-plagued former first lady 

have suffered serious damage after being 

seized by police, a lawyer grumbled on 

Wednesday – prompting mockery from 

corruption-weary citizens. 

Rosmah Mansor became a lightning rod for 

public anger during the rule of her husband, 

Najib Razak, who was accused of plundering 

state coffers while prime minister. 

She was notorious for her spendthrift ways 

and, following Najib’s shock election defeat in 

2018, the couple were both charged with 

corruption and put on trial. 

In raids on properties linked to the pair, police 

seized more than 500 top-range handbags 

and over 12,000 pieces of jewellery allegedly 

purchased using stolen public money. The 

items were estimated to be worth more than 

US$270 million. 

But Najib’s lawyer Muhammad Shafee 

Abdullah said police had subsequently written 

exhibit numbers on the bags with permanent 

marker and “showed absolutely no respect for 

the goods”. 

Officials had been “careless about the way 

they handled the precious exhibits” and may 

 

Malaysia PM paves way for 

year-end snap poll: report 

Malaysian Prime Minister Muhyiddin Yassin is 

preparing for snap election by the end of the 

year, as he seeks a firm mandate amid 

uncertainty over how much support he has in 

parliament. 

The opposition sought a confidence vote in 

parliament on Muhyiddin’s leadership in May, 

accusing him of stealing power by shifting 

alliances instead of earning it at the ballot box. 

The vote was scuttled after Muhyiddin’s 

administration limited parliament’s first 

meeting of the year to half a day, citing the need 

to focus on the battle against the coronavirus. 

Muhyiddin’s party holds a minority stake in the 

new Perikatan Nasional ruling coalition. The 

United Malays National Organisation (UMNO) 

holds the lion’s share of parliamentary seats in 

the pact, which is also backed by the Pan-

Malaysian Islamist Party (PAS). 

Muhyiddin, who was part of a multi-ethnic 

coalition that defeated UMNO in 2018, was 

unexpectedly made prime minister on March 1 

after a week of turmoil that saw the collapse of 

the previous administration sparked by the 

shock resignation of his predecessor, Mahathir 

Mohamad. 

Mahathir said in May he would seek to oust 

Muhyiddin at every turn, scolding his successor 

for bringing back the graft-tainted UMNO into 

power. 

12 June 2020, Reuters 

Full Article: https://www.reuters.com/article/us-

malaysia-politics/malaysia-pm-paves-way-for-year-

end-snap-poll-report-idUSKBN23J1M0 
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have caused millions of dollars in damage, he told a Kuala Lumpur court at a hearing in one of 

Najib’s trials. 

“Now the government should be responsible to pay for the damage or replace the products,” the 

lawyer said. 

The couple noticed the damage during a recent inspection of the items, held in a vault at Malaysia’s 

central bank, which was permitted for Najib to prepare his defence. But there was little sympathy 

among Malaysians for a woman who came to symbolise the rot in the country’s ruling elite during 

Najib’s time in power. 

“Ma’am will be so devastated,” commented one Twitter user, while another social media user 

praised police for doing a “good job”. 

In her 2013 biography, Rosmah declared herself a “naturally gifted accountant”, and said she 

started saving money early. She also claimed many of her expensive accessories were gifts and 

that she earned money from an album she released, which earned “millions” not from purchases by 

the public but by government ministers. 

She was quoted as saying: “There are some accessories and clothes that I have bought with my 

own money. What is wrong with that? 

“As a woman and as the wife of a leader, I have to look made up, neat and take care of my 

appearance. It is also embarrassing for Malaysians when other countries make fun of the sloppy 

wife of Malaysia’s prime minister.” 

Rosmah stands accused of three counts of dishonestly soliciting bribes, as well as 12 charges of 

money laundering and five counts of failure to declare income to the country’s tax authorities, 

bringing the total number of charges against her to 20. 

Her husband, Najib, faces dozens of corruption charges linked to the 1MDB financial scandal, which 

involved billions being siphoned from the sovereign wealth fund. 

Rumours of profligate spending and her supposed control over her husband have tarnished 

Rosmah’s reputation in the eyes of the Malaysian public, impressions reinforced after anti-corruption 

authorities last month released recordings of phone calls they say took place between her and Najib 

in which she was heard to be “scolding” him. 

 

11 June 2020, South China Morning Post 

Full article: https://www.scmp.com/news/asia/southeast-asia/article/3088461/malaysias-former-first-

lady-rosmah-mansors-luxury-handbags 
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Malaysia Airlines 

shareholder Khazanah 

has not pledged 

funding- parent 

company says 
 

Malaysia Aviation Group said in an emailed 

statement it had not received any funding 

commitment to ride out the slump in bookings 

but Khazanah has been supportive of the 

group’s efforts to address and cope with the 

pandemic impact. 

“As we are currently realigning our Long Term 

Business Plan to the changing aviation 

landscape, we are in continuing discussions 

with Khazanah on the level of support needed 

moving forward,” it said. 

The airline group has said previously it was 

working closely with shareholder Khazanah 

Nasional for financial support while also taking 

steps to defend its cash position to sustain 

business during the coronavirus crisis. 

In an interview over the weekend, Finance 

Minister Tengku Zafrul Aziz told Reuters that 

the ministry had not provided any financial aid 

to any airlines. 

 

11 June 2020, Reuters 

Full Article: 

https://www.reuters.com/article/malaysia-airlines-

khazanah/malaysia-airlines-shareholder-khazanah-

has-not-pledged-funding-parent-company-says-

idUSL4N2DO2DS 

 

 

 

Musa Aman, ally of ex-

Malaysian PM Najib Razak, 

acquitted of corruption, money 

laundering 

Malaysian prosecutors on Tuesday dropped 

multiple corruption and money laundering 

charges against Musa Aman – previous chief 

minister of the state of Sabah and an ally of 

former prime minister Najib Razak – in the 

second high-profile discharge since the new 

government took office in March. 

Attorney General Idrus Harun in a separate 

statement said the unavailability of prosecution 

witnesses who had either died or left Malaysia 

as well as an affidavit in support of Musa by a 

former attorney general led him to decide that 

the prosecution of the politician was “no longer 

tenable”. 

Musa was facing 46 corruption and money 

laundering charges linked to timber deals that 

took place between 2004 and 2008 in Hong 

Kong, China and Singapore. 

The politician is a member of the United Malays 

National Organisation (Umno) that has 

dominated the country’s politics for decades, 

and is the brother of the former foreign 

minister Anifah Aman. 

 

 

9 June 2020, South China Morning Post 

Full article: https://www.scmp.com/week-

asia/politics/article/3088162/musa-aman-ally-ex-

malaysian-pm-najib-razak-acquitted-corruption 



 

6 | P a g e  
 

Malaysia detains 269 Rohingya refugees found in 

boat off Langkawi island 
 

Marine officials intercepted the vessel Monday off the northern resort island of Langkawi, the 

National Task Force said in a statement. It said 53 people who jumped off the boat and tried to swim 

ashore were detained, another 216 were detained from the boat and the body of a woman was 

found on board. 

Malaysian officials had intended to turn the boat away, but it had been intentionally damaged with 

its engine beyond repair. 

The refugees were fed and placed in a temporary detention facility, while the body has been handed 

over to police for investigation, the statement said. How long the Rohingya were at sea and where 

they came from were not disclosed. 

Hundreds of thousands of Rohingya Muslims have fled Myanmar due to a military crackdown and 

many live in densely crowded refugee camps in Bangladesh. Muslim-dominated Malaysia has been 

a common destination of boats arranged by traffickers who promise the refugees a better life abroad. 

The National Task Force said 396 people attempting to sneak into the country illegally have been 

detained since May, along with 108 boat skippers and 11 suspected smugglers. 

It said 22 boats with some 140 immigrants trying to enter the county illegally have also been turned 

away since May. It did not give details on the nationality of the migrants. 

The count did not include a boat carrying some 200 Rohingya refugees, including children, that was 

turned away in April for fear the refugees may bring the coronavirus into the country. 

Malaysia has seen more than 700 new infections in immigration detention centres since last month, 

coinciding with a series of raids in Kuala Lumpur in which more than 2,000 people were detained for 

staying illegally in the country. 

Malaysia has reported 8,329 infections and 117 deaths from Covid-19, and its nearly three-month 

lockdown ends this week with the reopening of almost all sectors of the economy. 

Malaysia has about 2 million migrant workers with legal status and more than 2 million without it. In 

addition, some 180,000 refugees and asylum seekers – including 101,000 Rohingya – are 

registered with the UN refugee agency. 

 

9 June 2020, South China Morning Post 

Full article: https://www.scmp.com/news/asia/southeast-asia/article/3088161/malaysia-detains-269-rohingya-

refugees-found-boat-langkawi 
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Malaysia to ask Bangladesh to take back Rohingya 

refugees found at sea 
 

Malaysia will ask Bangladesh to take back about 300 Rohingya Muslim refugees detained after a 

boat carrying them entered its waters this week, Malaysia’s defence minister said on Tuesday. 

Muslim-majority Malaysia has been a favoured destination for ethnic Rohingya fleeing a 2017 

military-led crackdown in Myanmar and more recently, squalid refugee camps in Bangladesh, in 

search of better prospects. However, Malaysia has said it will no longer accept Rohingya refugees 

after tightening border controls to rein in the coronavirus. 

“The Rohingya should know, if they come here, they cannot stay,” the minister, Ismail Sabri Yaakob, 

told reporters. 

Malaysia’s foreign ministry will ask Dhaka to take back the detained migrants if they were found to 

have fled the camps, he added. On Monday, authorities arrested 269 Rohingya and retrieved the 

body of a woman from a damaged boat near the Malaysian island of Langkawi. 

Malaysia may ask for the migrants to be placed on the Bangladeshi island of Bhasan Char, and 

planned to ask United Nations refugee agency, UNHCR, to re-settle Rohingya migrants in a third 

country, Ismail Sabri said. 

Bangladesh Foreign Minister A.K. Abdul Momen said his country is “neither obligated nor in a 

position to take any more Rohingya”, and urged the global community to help relocate the 1.1 

million Rohingya seeking refuge there. 

The UNHCR said the number of resettlement places around the world were limited and may not be 

an option for most refugees. 

“For refugees to be able to live a life in safety and with dignity until such time that they are able to 

return home again, or find home in another country, what they need is to have protection in the 

country where they are seeking asylum,” the agency said in an emailed response to Reuters. 

The boat in Monday’s incident is believed to have left Bangladesh in February with between 700 

and 800 aboard, two human rights groups have told Reuters, but the fate of the other passengers 

was not immediately clear. 

 

9 June 2020, Reuters 

Full article: https://www.reuters.com/article/us-myanmar-rohingya-malaysia/malaysia-to-ask-bangladesh-to-

take-back-rohingya-refugees-found-at-sea-idUSKBN23G16D 
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Malaysia bars citizens 

from haj pilgrimage on 

coronavirus fears 
 

Malaysia said its citizens would be barred from 

making the haj pilgrimage this year due to concerns 

over the new coronavirus, following in the steps of 

neighbouring Indonesia, which is also a Muslim-

majority nation. 

Saudi Arabia has suspended the haj and umrah 

pilgrimages until further notice in an effort to curb 

the spread of the coronavirus, though it has begun 

easing some restrictions on movement and travel. 

Malaysia decided to bar citizens from making the 

haj this year due to the risks of contracting COVID-

19, the respiratory disease caused by the virus, and 

the lack of a vaccine to treat it, said Religious 

Affairs Minister Zulkifli Mohamad Al-Bakri. 

In a separate statement, the Tabung Haji board - 

which manages savings plans for prospective 

pilgrims - said the decision would affect around 

31,600 people selected to make the trip this year. 

Malaysia has reported 8,369 new coronavirus 

cases so far, with 118 fatalities. 

Last week Indonesia, the world’s most populous 

Muslim nation, announced the cancellation of the 

haj for up to 221,000 pilgrims this year. 

 

11 June 2020, Reuters 

Full article: https://www.reuters.com/article/us-health-

coronavirus-malaysia-haj/malaysia-bars-citizens-from-

haj-pilgrimage-on-coronavirus-fears-idUSKBN23I1KG 

 

 

Malaysia's April factory 

output plunges 32% on-

year, worst on record  

Malaysia's industrial production index 

plunged 32 per cent in April from a year 

earlier, its biggest drop on record, hit by a 

sharp decline in activity because of 

coronavirus curbs. 

The figure was nearly double the drop of 

18 per cent forecast by analysts surveyed 

by Reuters and steeper than a decline of 

17.6 per cent in January 2009, then the 

biggest recorded fall, Refinitiv Eikon data 

shows. In March, the index had fallen 4.9 

per cent. 

The index measures factory output from 

the manufacturing, mining and electricity 

generation sectors. 

All three main sectors tracked by the index 

posted declines in April, with 

manufacturing output falling 37.2 per cent 

from a year earlier, the Statistics 

Department said in a statement. 

Electricity output fell 19.2 per cent on-

year, while the mining sector index was 

down 19.6 per cent, department data 

showed. 

Malaysia's exports tumbled 23.8 per cent 

in April from a year earlier, for the 

steepest fall in a decade, as the pandemic 

disrupted global supply chains, 

government data showed last week.\ 

11 June 2020, Channel News Asia 

Full article: 

https://www.channelnewsasia.com/news/busi

ness/malaysia-s-april-factory-output-plunges-

32-on-year-worst-on-12825744 
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Malaysia resumes travel, haircuts and retail 

therapy as coronavirus curbs ease 
 

 

Hair salons and shopping malls 

reopened, traffic jams returned and 

interstate travel resumed in Malaysia 

on Wednesday in a further easing of 

coronavirus restrictions to revive an 

economy hard hit by the pandemic. 

 In the capital Kuala Lumpur, 

customers queued for temperature 

checks at malls while shop staff added 

the finishing touches to window 

displays. Barber shops and beauty 

salons were reopening to customers 

after having to remain shut for nearly 

three months. 

Malaysia confirmed two new COVID-19 infections on Wednesday, the lowest number since 

restrictions were imposed, taking the total number of cases to 8,338, including 118 fatalities. 

Prime Minister Muhyiddin Yassin said on Sunday the pandemic had been successfully brought 

under control and that Malaysia would enter a new recovery period until Aug. 31, followed by a 

normalisation phase until a vaccine is ready. 

However, international borders will remain closed for now, as will entertainment venues such as 

nightclubs and theme parks. Contact sports and gatherings remain banned. 

Malaysia’s education minister said on Wednesday schools would reopen in stages from June 24, 

while a senior health official said travel agreements may be sought with “green bubble” countries 

such as Singapore, Brunei and Thailand, where infection rates are manageable. 

 

10 June 2020, Reuters 

Full article: https://www.reuters.com/article/us-health-coronavirus-malaysia/malaysia-resumes-travel-haircuts-

and-retail-therapy-as-coronavirus-curbs-ease-idUSKBN23H1SV 
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Malaysian schools to reopen in phases starting 

June 24 
 

Malaysian schools will reopen in phases, 

starting on Jun 24 for those taking their 

leaving examinations, said Education 

Minister Mohd Radzi Md Jidin on 

Wednesday (Jun 10). 

In a press conference, he said the first 

phase of reopening will involve 500,444 

students from more than 2,500 schools 

taking their secondary and international 

leaving examinations. 

As for students in other educational levels, 

the dates for school reopening have not been finalised, he said, adding that an announcement will 

be made two weeks before classes resume. In the meantime, students will continue with home-

based learning. 

“The opening on Jun 24 is for students sitting for Sijil Pelajaran Malaysia (SPM), Sijil Tinggi 

Pelajaran Malaysia (STPM), Sijil Vokasional Malaysia (SVM) and Sijil Tinggi Agama Malaysia 

(STAM). However, the school hours have not be finalised, he said. Students will attend school in 

batches”, he added. 

On Jun 4, the education ministry released a set of guidelines on reopening of schools. The 

guidelines detail the necessary steps to be taken to ensure students, teachers, staff and visitors are 

protected during the pandemic. 

Elaborating on the SOPs, Dr Mohd Radzi said on Wednesday that all students will have their 

temperatures scanned as soon as they arrive in school. 

He said that teachers will be assigned to check every student entering the school premises, and any 

student with a temperature above 37.5 degrees or showing any relevant symptoms will be asked to 

go home immediately.  

Co-curricular and outdoor activities will not take place until further notice. 

 

10 June 2020, Channel News Asia 

Full Article: https://www.channelnewsasia.com/news/asia/covid-19-malaysia-schools-reopen-phases-starting-

jun-24-12823290 
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Allowing Malaysians to commute to Singapore will 

boost both countries’ economies: Johor chief 

minister 
 

Johor's Chief Minister has welcomed 

a move by the federal government to 

allow Malaysians to commute from 

Johor Bahru to Singapore for work. 

Mr Hasni Mohammad (pic) said on 

Tuesday (Jun 9) that this would not 

only provide relief for workers but 

would also help to boost the 

economy in both countries.  

Singapore's Ministry of Foreign 

Affairs (MFA) said on Monday it 

welcomed Malaysia's proposal to 

resume cross-border travel between 

the two countries. 

But Singapore National Development Minister Lawrence Wong also warned that before such travel 

can resume, testing may have to be carried out, a quarantine period may have to be imposed, or a 

combination of both measures.  

On Tuesday, the Johor chief minister said any resumption of travel would be "light at the end of the 

tunnel" after almost three months of challenging life for workers.  

Malaysia began enforcing a movement control order (MCO) on Mar 18 to curb the spread of 

COVID-19. 

"I believe that the federal government's decision to allow Malaysians to commute to Singapore is for 

the economic benefits of both countries and the well-being of Malaysians working in the island 

republic," he said in a statement. 

"Indeed, Malaysia and Singapore need each other especially as neighbouring countries." 

On Monday, Singapore said there were still details to be worked out before workers are allowed to 

move between the two neighbours. 

“Measures, safeguards and precautions have to be put in place to ensure the resumption of safe 

travel between Singapore and Malaysia, so we are discussing all these with our Malaysian 

counterparts, (including) exactly how many people, what kinds of protocols will be put in place and 

which industries (will be involved)," Mr Wong said. 
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Mr Hasni said on Tuesday that “the state government will always help and cooperate with the 

federal government and Singaporean Government to facilitate the necessary arrangements and 

ensure they proceed smoothly”. 

The Benut State Assemblyman said before the MCO, it was estimated that between 200,000 and 

250,000 Malaysians commute either through the Customs, Immigration and Quarantine (CIQ) 

Complex at Sultan Iskandar Building or Sultan Abu Bakar Complex to work in Singapore in various 

sectors including manufacturing, hospitality and other services. 

However, he said the government’s decision to enforce the MCO and the implementation of 

Singapore’s “circuit breaker” on Apr 7 has resulted in the loss of income for the majority of 

Malaysians working in Singapore. 

He added that Johor has received RM19.423 billion of investments in the manufacturing sector from 

Singapore since 1999. 

“For 2019, investment from Singapore jumped 51.47 per cent to RM1.68 billon. The investment 

trend from Singapore has shown a positive significance and (it has been) among the biggest 

contributors to the investment in Johor,” he said. 

He added that Johor's proximity to Singapore, as well as similarities in the geopolitical and business 

environment are other factors that attract investment from Singapore.  

Mr Hasni said the state government also welcomed Prime Minister Muhyiddin Yassin's decision to 

move Malaysia into a "recovery phase". This will begin on Wednesday, allowing more sectors to 

reopen in stages. 

 

9 June 2020, Channel News Asia 

Full article: https://www.channelnewsasia.com/news/asia/malaysian-singapore-commute-johor-economy-

12819754 

 

Defence wants more time in Dutch MH17 trial after 

Covid-19 delays 
 

Defence lawyers on Monday insisted they needed more time to prepare at the trial of suspects in 

the downing of a Malaysia Airlines flight over eastern Ukraine, as proceedings resumed after a 

coronavirus lockdown was eased in the Netherlands. 

Hearings resumed Monday with extra social distancing measures in place including glass panels 

separating the judges and lawyers and family members spread out through the courtroom. 
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Four defendants went on trial in March over the downing of flight MH17, which killed all 298 aboard, 

after nearly six years of research by international investigators. 

 

Pic: Sabine ten Doesschate and Boudewijn van Eijck, lawyers for one of the defendants Oleg 

Pulatov, in court on June 8. 

Investigators say the missile launcher used to hit the jet came from a Russian army base just across 

the border. They add that pro-Russian forces had frequently been in contact with government 

officials in Moscow before the July 17, 2014 strike. The Netherlands, home to most of the victims, 

holds Russia responsible, but the Kremlin has consistently denied involvement. 

The defendants - Russians Sergey Dubinsky, Oleg Pulatov and Igor Girkin and Ukrainian Leonid 

Kharchenko - remain at large. Pulatov is the only one who has appointed a defence team, with the 

others being tried in absentia. 

Pulatov’s defence said the coronavirus travel restrictions made it impossible to meet their client and 

prepare a proper defence. They said they had only spoken with Pulatov “superficially through 

intermediaries” since the lockdown in March. 

MH17 was flying from Amsterdam to Kuala Lumpur when it was shot down by a missile fired from 

territory held by pro-Moscow rebels amid fighting with Ukrainian troops.The suspects all held senior 

posts in pro-Russian militias in eastern Ukraine in 2014, according to prosecutors. They face 

preliminary charges of murder and of causing an aircraft to crash. 

The prosecution will spend the rest of Monday detailing the investigation into the case so far. 

 

8 June 2020, Reuters 

Full article: https://www.reuters.com/article/us-ukraine-crisis-mh17/defence-wants-more-time-in-dutch-mh17-

trial-after-covid-19-delays-idUSKBN23F0ZC 
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Even US$3 billion compensation 

not enough to settle 1MDB case 

with Goldman Sachs, Malaysia 

says 

Malaysia has charged Goldman’s units for 

allegedly misleading investors over bond sales 

totalling US$6.5 billion that the bank helped raise 

for 1MDB. 

Malaysia’s new government would not be willing 

to accept even compensation of US$3 billion from 

Goldman Sachs in a settlement over the 1MDB 

scandal, the finance minister said, ruling out a 

figure that is far higher than the bank offered last 

year. 

The Southeast Asian nation has charged Goldman 

Sachs and 17 current and former directors of its 

units for allegedly misleading investors over 

bond sales totalling US$6.5 billion that the US 

bank helped raise for sovereign wealth fund 

1Malaysia Development Bhd (1MDB). 

Finance Minister Tengku Zafrul Aziz, who joined 

the three-month-old government from the 

corporate world, said he had held a conversation 

with Goldman Sachs representatives last month. 

Goldman has been investigated by regulators in 

at least 14 countries, including the United States, 

Malaysia, Singapore and others, for its 

underwriting role and what it did and did not 

know at the time of the transactions. 

6 June 2020, South China Morning Post 

Full article: 

https://www.scmp.com/news/asia/southeast-

asia/article/3087870/even-us3-billion-compensation-

not-enough-settle-1mdb-case 

 

Coronavirus drives Southeast 

Asia digitalisation push, raising 

jobs fears 

Businesses across the region have been forced to 

rethink their operations and find new ways to 

reach out to customers amid pandemic 

lockdowns 

Governments have also offered funds to help with 

firms’ digital transformation, sparking warnings 

that some jobs might ‘simply disappear’ 

Third-generation greengrocer Al Hafiz Abdul 

Rashid was struggling to keep his business afloat 

after Malaysia entered a period of partial 

coronavirus lockdown in March. With shops shut 

and residents staying at home, sales had slowed 

significantly – giving him the idea of bringing his 

business online. After signing up to an initiative 

from ride-hailing app Grab, he has received 10 

times the number of orders he did before the 

pandemic. 

Businesses across Southeast Asia have been 

forced to rethink their operations and find new 

ways to reach out to customers as antivirus 

restrictions are slowly eased across the region 

and residents adapt to what governments are 

calling the “new normal”. 

This shift to doing business online is reflected in a 

survey by management consultancy McKinsey & 

Company which found in April that 58 per cent of 

shoppers in Malaysia and 74 per cent of those in 

Vietnam now opted to do their grocery shopping 

online. 

10 June 2020, South China Morning Post 

Full article: https://www.scmp.com/week-

asia/economics/article/3088351/coronavirus-drives-

southeast-asia-digitalisation-push-raising 
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